
Positive years: 131 (70%)

Negative years: 55 (30%)

This is a graph that shows the distribution of returns from 1825 to 2008 for the US stock market.
Note that different indices were used (and index data collection methodologies) depending on the time period.
The S&P 500 Index was used from 1957 onwards and its predecessor S&P Index for the period from 1923 to 1957.

The data prior to that was computed by William Goetzmann, Roger Ibbotson et al. Source: “A new historical
database for the NYSE 1815 to 1925: Performance and predictability”, Journal of Financial Markets, Volume 4,

 Issue 1, January 2001, Pages 1-32. Source: Markets Tools, Value Square Asset Management, Yale University
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